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Foreword

The role of arbitration has recently taken on a new direction as a result of the
current challenges facing economies around the globe. The slowdown in the
world economic order has no doubt given way to the rise of commercial disputes
and that is perhaps why the role of arbitration centres across the world has
become increasingly important. Today, institutions like the Dubai International
Arbitration Centre in coordination with the International Court of Arbitration at
the International Chamber of Commerce (ICC) play a crucial role in facing these
challenges and bridging the gap between disputing parties that are often divided
by more than mere geography.

A Dubai Chamber initiative, DIAC continues to play a significant role in the
local business community through providing international arbitration services,
supervised by its Board of Trustees. The Center effectively coordinates with the
Chamber and helps promote commercial arbitration among its members by
offering conciliation and arbitration services in the resolution of disputes arising

from the commercial transactions in various aspects of economic activities.

For the last four decades, Dubai Chamber has been striving to protect and
safeguard local businesses and their interests in Dubai by enhancing their
competitiveness, and keeping them abreast of the latest international best
practices. Providing them with the most efficient dispute resolution systems has

been one of our main priorities.

As part of its strategy to enhance its members’ knowledge and experience in
international commercial arbitration, DIAC regularly publishes this bilingual
journal which offers readers an inside perspective of the modernization of
national laws and policies in the Middle East besides carrying news reports and
articles by arbitrators and professionals on the latest developments in ADR from

various Arab countries and other worldwide sources.

I welcome this latest edition of the DIAC Journal and hope that you will find it
both useful and informative.

Eng. Hamad Mubarak Buamim
Director General
Dubai Chamber of Commerce & Industry
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